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NFT Overview

Metaverse, NFT & Web3 Gaming Report: September 2022

NFT markets had a mellow month in September. The month had much to offer, from the initial excitement and success of the ETH merge to the celebration of
International NFT day. Nansen's NFT bluechip index, which tracks the price action of notable NFT collections, grew by 8.2%, while the NFT volumes across popular
chains dropped to $493 million, the lowest seen since July 2021. 

Despite typical bear market things, we had several winners in the NFT market in September. The biggest winner of all was Solana, where the NFT volumes close to
doubled, even as all other chains were losing trading volumes. What's also amusing is that Solana is slowly gaining momentum and dominance on Ethereum in NFT
volumes. The blockchain has been able to nudge itself to facilitate 25% of NFT volumes in September, while Ethereum has dropped its dominance to 65% from 80%
the previous month. Solana's NFT marketplace of everyone's choice, Magic Eden, has also been thriving. The marketplace had experienced the second-largest NFT
volumes since its inception - a remarkable feat considering our current market conditions. September was also a monumental month for Ethereum as the chain moved
to Proof-of-Stake. Multiple mints surrounding the merge popped up left, right, and center - some of which gained significant traction in the month. We also saw
bluechips like Azuki and Doodles rallying due to funding announcements - something we are seeing as a common denominator among top bluechip collections. 

On the funding end, September had a brutal month with very few venture investments in the sector. The month saw $122 million in funding inflow, down 63% from
the previous month. The largest funding amounts went to Doodles and B+J Studios, drawing in $54 million and $10 million, respectively. 



FIFA to launch FIFA+ collect, an NFT marketplace on the Algorand blockchain
(Announcement). The platform will allow football enthusiasts to affordably own unique
digital collectibles, from game moments to the World Cup art and imagery.

PGA partners with Autograph to create its own NFT platform. The tie-up will give an
opportunity for fans to collect NFTs of the PGA tour golfers and favorite moments from the
archives. 

Starbucks partnered with Polygon to offer an NFT-based loyalty program for customers
(Announcement). The company will allow customers to purchase and earn digital collectible
stamps that offer benefits and immersive experiences.

Apple will allow developers to sell NFTs in games and apps (Article). The 30% cut as part
of transactions has created a debate among the NFT community. 

Major NFT bluechip projects raise funding in September. Doodles raised $54 million in its
first funding round at a valuation of $704 million, while Azuki creators plan to raise $30
million.

Meta opens NFT sharing on Instagram and Facebook to all users (Announcement).
Facebook and Instagram users in the US are able to connect their wallets and share their
digital collectibles. 

The Japanese government has issued NFTs to reward local workers (Article). Mayors
received NFT awards for various initiatives they undertook to ease the lives of the public in
their respective regions.

The New York Museum of Modern Art considers buying NFTs with proceeds of $70 million
auction (Article). The museum has a team of people keeping tabs on the digital art market
and it is considering purchasing digital art connected to NFTs

LG Electronics has released, LG Art Lab, an NFT platform that allows users to buy, sell and
trade NFTs on their smart TVs

NFT Recent Developments
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https://www.fifa.com/about-fifa/commercial/media-releases/fifa-to-launch-fifa-collect
https://stories.starbucks.com/press/2022/starbucks-brewing-revolutionary-web3-experience-for-its-starbucks-rewards-members/
https://en.cryptonomist.ch/2022/09/26/apple-allow-dnfts-app-store/
https://www.coindesk.com/business/2022/09/29/meta-opens-nft-sharing-on-instagram-and-facebook-to-all-users/
https://cointelegraph.com/news/japanese-gov-t-issues-nfts-to-reward-local-authorities-work
https://www.coindesk.com/business/2022/09/14/new-yorks-museum-of-modern-art-considers-buying-nfts-with-proceeds-of-70m-auction-report/


NFT VOLUMES ACROSS MAJOR BLOCKCHAINS

 SOLANA NFT VOLUMES ON MAGIC EDEN VS OPENSEA
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Top performers among bluechips:
1. Azuki: +49%
2. Mutant Apes: +15%
3. BAYC: 10.3%

Total Marketcap of NFTs in August: $21.9 Bn
Total Marketcap of NFTs in September: $21.7 Bn

BLUECHIP PRICE COMPARISON  IN SEPTEMBER

NFT VOLUMES DISTRIBUTION ACROSS CHAINS

Source: Dune Analytics (Forked from @Sealaunch), CryptoSlam

Solana is slowly gaining dominance in NFT volumes

Total Dominance in Aug (Ethereum/Solana): 81% / 11%
Total Dominance in Sept (Ethereum/Solana): 65% / 25%

Despite the volume drop in NFTs, Magic Eden saw the
second-largest incoming volume in September.

Magic Eden Volume in August: 1,813,750 SOL
Magic Eden Volume in September: 3,932,050 SOL

 NFT Volumes drop in September

 NFT Volume in August: $621 Million
 NFT Volume in September: $493 Million



Web3 Gaming Overview
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Web3 gaming had a reasonable month in September. The average number of daily gamers in September stood at 892,000, far exceeding all the other sectors like
DeFi and marketplaces, and again proving resilience even in the bear market.

We had a decent number of incremental advancements in the gaming space last month. Zilliqa unveiled its plans for a Web3 gaming console and the first web3 NFT-
powered game, ‘Blankos Block Party,’ listed on the famous Epic games store. Popular games like Splinterlands and Alien worlds also extended their prominence in the
space by attracting more players, with both top games increasing player counts by more than 8% MoM. Apart from the games that have been under our radar for
months, Gameta and Benji Bananas were some of the games that newly entered the top gaming lists in September. We are also keeping a close eye on the
Immutable X ecosystem and the games launching on the layer 2 solution. The scaling solution has seen increased volumes in September, largely due to the
prominence of its flagship game, Gods Unchained. The game has more than quadrupled its trading volumes in a span of a month and constantly topped volume
rankings, with the announcement of partnerships and future plans.

As far as funding goes, the sector attracted $294 million last month, the second largest funding inflow of the year. The largest funding amounts were marked by
Animoca Brands and Iskara, drawing in $110 million and $50 million, respectively. 



Gaming Recent Developments
Layer 1 blockchain Zilliqa has revealed its plans for creating a web3-based console
(Announcement). The console is expected to have mining utilities and run first-party gaming
titles from Zilliqa.  

Fortnite developers Epic Games Store has listed its first NFT-powered game. Called Blankos
Block Party, the title is a multiplayer party game where users collect, brawl, and explore. 

Japanese gaming giant Sega has inked a deal with Double Jump Tokyo to provide IP rights for
an upcoming blockchain-based game series named Sangokushi Taisen (Article). The game
will be a real-time strategy card game based on the Layer-2 Oasis network. 

PUBG creator is considering using blockchain for his new project called Artemis (Article). The
game will be an open-world metaverse that could use blockchain or some other evolution of
the technology, as a utility.

Sorare teamed up with NBA and NBA Players Association to launch the first officially
licensed, free-to-play collectible-based fantasy basketball game (Announcement). The game
will be launched in the fall of this year, just in time for the 2022-23 NBA season. 

Animoca Brands raised $110 million in a strategic funding round (Announcement). Animoca
Brands will use this new capital to fund strategic acquisitions, investments and advance the
open Metaverse.

Axie Infinity kickstarted Season 1 of Axie Origins, marking the official start of the reboot that
started in early 2022 (Article). The leaderboard prize pool for season 1 stands at over 112,000
AXS tokens. 
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https://venturebeat.com/games/zilliqa-announces-web3-console/
https://www.coindesk.com/business/2022/09/30/double-jump-tokyo-to-build-blockchain-based-games-using-segas-ip/
https://www.pcgamer.com/pubg-creator-brendan-greene-says-hes-considering-the-blockchain-for-his-next-game/
https://www.nba.com/news/nba-nbpa-sorare-fantasy-game-release
https://www.animocabrands.com/animoca-brands-raises-usd110million-in-funding-round-led-by-temasek-boyu-capital-ggv-capital
https://playtoearndiary.com/axie-infinity-origin-season-1-commencement-date-announced/


GAME FOCUS: GODS UNCHAINED MOST PLAYED WEB3 GAMES

TOTAL GAMING TRANSACTION COUNT
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Web3 Gaming still remains the most dominant
sector for blockchain wallet activity among users

BLOCKCHAIN USERS ACROSS SECTORS

Source: DappRadar, Footprint Analytics, CryptoSlam

Total Gaming transaction count has dropped off in September
but is well over volumes seen in the first half of the year

NFT Trading Volumes have grown significantly
on Immutable X for Gods Unchained 

Trading Volume in August: $2.2 Mn
Trading Volume in September: $12.8 Mn

Games ranked by Daily Users:

Splinterlands: 231,292 (+19.6%)
Alien Worlds: 204, 807 (+8.16%)
Gameta: 108,000 (+33.7%)



Jan 22 Feb 22 Mar 22 Apr 22 May 22 June 22 July 22 Aug 22 Sep 22

600M 

400M 

200M 

0M 

Jan 22 Feb 22 Mar 22 Apr 22 May 22 June 22 July 22 Aug 22 Sep 22

400m 

300m 

200m 

100m 

0m 

ISKRA

UNKNOWN $40 MILLIONGAMING

IMMORTAL GAME

SERIES A $12 MILLIONGAMING

GLASS

SEED $5 MILLIONNFT

NFT TECH

POST-IPO $2 MILLIONNFT

THEORYCRAFT

SERIES B $50 MILLIONGAMING

MINTEO

SEED $4.3 MILLIONNFT

VULCAN FORGED

SERIES A $8 MILLIONGAMING

RANDOM GAMES

SEED $7.6 MILLIONGAMING

INTERNET GAME

SEED $7 MILLIONGAMING UNKNOWN $10 MILLIONNFT

ITSBLOC

SEED $7.5 MILLIONGAMING

STELLA FANTASY

PRIVATE $6 MILLIONGAMING

SERMORPHEUS

SEED $2.5 MILLIONNFT

THIRDWAVE

SEED $7 MILLIONGAMING

BOVINEVERSE

VENTURE $5 MILLIONNFT

DOODLES

UNKNOWN $54 MILLIONNFT

B+J STUDIO

SERIES A $10 MILLIONNFT

ANIMOCA BRANDS

CONV NOTE $110 MILLIONGAMING

GAMEPLAY GALAXY

SEED $12.8 MILLIONGAMING

EXCHANGE ART

SEED $3.2 MILLIONNFT

NIFTY SOUG

SEED $1.5 MILLIONNFT

CAPSULE CORP LABS

UNKNOWN $7 MILLIONNFT

BIKEBY

PRIVATE UNKNOWNGAMING

DUST LABS

STRATEGIC $7 MILLIONNFT

METAVERSE MANGA

SEED $3.2 MILLIONGAMING

NABU

UNKNOWN UNKNOWNNFT

NFT & Web3 Gaming Project Raises in September Funding Comparison

NFT FUNDING COMPARISON

WEB3 GAMING FUNDING COMPARISON
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Source: Venture Analytics

SINTRA

SEED $2 MILLIONNFT

TREASUREDAO

TOKEN $3.5 MILLIONNFT

REVOLVING GAMES

SEED $13.2 MILLIONGAMING

NITIFY

SEED $7.86 MILLIONNFT

AQUA

https://www.globenewswire.com/news-release/2022/09/22/2520702/0/en/Web3-Game-Platform-Iskra-Raises-40M-Partners-with-Gate-io-for-Token-Generation-Event.html
https://www.crunchbase.com/organization/immortal-game-b8b2
https://www.axios.com/2022/09/27/exclusive-nft-video-platform-glass-raises-5m-led-by-tcg
https://www.crunchbase.com/organization/nft-technologies/investor_financials
https://venturebeat.com/games/theorycraft-games-raises-50-million-in-series-b-funding/?utm_source=substack&utm_medium=email
https://techcrunch.com/2022/09/29/latin-american-nft-marketplace-minteo-raises-4-3m-seed-round/
https://www.crunchbase.com/organization/vulcan-forged
https://venturedailynews.com/random-games-raises-7-6m-in-seed-funding/?utm_source=angellist
https://www.theblock.co/post/167390/bankrupt-hq-trivias-nft-reinvention-scores-7-million-seed-round?utm_source=onecryptofeed&utm_medium=social
https://www.crunchbase.com/organization/itsbloc/company_financials
https://twitter.com/rStellaFantasy/status/1569519895024664576?s=20&t=QKWuVX6bABvNa4ory9heWQ&utm_source=substack&utm_medium=email
https://www.asiatechdaily.com/sermorpheus-raises-2-5m-to-bring-web3-to-indonesian-mass-market/
https://www.prnewswire.com/news-releases/announcing-thirdwave-the-first-blockchain-discovery-engine-301624552.html
https://www.crunchbase.com/organization/bovineverse
https://cointelegraph.com/news/nft-creator-doodles-raises-54m-in-funding-at-704m-valuation
https://mobile.twitter.com/BJ_Studios/status/1567962270151618566
https://www.crunchbase.com/organization/animoca-brands-corporation
https://www.finsmes.com/2022/09/gameplay-galaxy-closes-12-8m-seed-funding-round.html
https://www.crunchbase.com/organization/exchange-art
https://www.crunchbase.com/organization/nifty-souq
https://twitter.com/CapsuleCorpLabs/status/1570462406815645698?s=20&t=jDq9OdAwDG2NeQgVJ2YqQA&utm_source=substack&utm_medium=email
https://www.crunchbase.com/organization/bikeby
https://www.coindesk.com/business/2022/09/06/nft-software-company-dust-labs-raises-7m-during-y00ts-release/
https://techcrunch.com/2022/09/05/metaverse-magna-raises-3-2m-at-a-30m-valuation-to-build-africas-largest-gaming-dao/
https://www.crunchbase.com/organization/nabu-ab6b
https://www.finsmes.com/2022/09/sintra-raises-2m-in-seed-funding.html
https://twitter.com/Treasure_DAO/status/1570777500590145539?s=20&t=iO_v-qrc_D5gM8rDvxyMNQ&utm_source=substack&utm_medium=email
https://blockworks.co/animoca-brands-among-backers-in-13m-raise-for-revolving-games/
https://www.crunchbase.com/organization/niftify
https://www.coindesk.com/business/2022/09/28/steve-cohen-backed-firm-invests-10m-in-web3-game-marketplace-aqua/
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September turned out to be a mixed month for the Metaverse in general. On one end, the trading volumes of popular Metaverses diminished; on the other, the month
has drawn in the most funding since the beginning of the year. 

Trading volumes in September for Metaverses stood at $15.3 million, down 7.85% from the previous month, whilst the Metaverse Index was down 13%. The price of
land assets and sales numbers of parcels had slowly traded down over the month. The Otherside Metaverse started the month strong by unveiling its new trailer, which
saw sales surging before eventually dropping off over the month. The total sales of the Otherside metaverse dropped 30% from the previous month. Despite the slow
activity among Metaverses, Sandbox has managed to outshine the pack and has been the only virtual world to increase trading volumes and land sales over the month.
The team launched an exclusive land-holder staking program that saw trading volumes jump 13% MoM. As for what investors were interested in, 5 in 10 land sales
were associated with the Otherside Metaverse while 2.6 in 10 sales were linked to the Sandbox Metaverse in September. 

Enough of the negatives and onto the overwhelming positives for last month. While the trading volumes have diminished in September, mainstream adoption of the
virtual worlds has grown significantly. Last month saw 2 large multinational banks, DBS and HSBC, dipping their toes in the metaverse and creating experiences in
Sandbox. Walmart and Puma were other large, well-known consumer-facing companies to enter the Metaverse in September. In other positive analytics for the sector,
September also saw the largest funding amounts entering the space since the beginning of the year. The month ended with $258 million in funding, up a drastic 68%
from the previous month. The largest funding amounts went to Sports Metaverse Lootmogul and Metaverse infrastructure developer Hadean raising $200 million and
$30 million, respectively.



Franklin Templeton has launched its Metaverse ETF in Europe (Announcement). The ETF

targets companies worldwide that are shaping the development of the Metaverse. 

UAE Ministry opens up its headquarters in the Metaverse (Article). Visitors will be able to

sign legally binding documents in the virtual headquarters, eliminating the need for

visiting physical locations.

Spanish Telecom giant Telefonica partners with Qualcomm to develop Metaverse

Initiatives (Article). Telefonica will use Snapdragon Spaces, a new technology from

Qualcomm, to bring Metaverse experiences to customers.

Metaverse-focused trademark filings climb. Ford, Jack Daniels, and Moet Hennessy are

among the large number of companies that filed for trademarks this month.

Metaverse platform Sandbox hosted the first metaverse wedding this month (Article).

The wedding was held in real life as well as in a collective virtual shared space on

Sandbox.

South Korea expands its efforts to regulate Metaverse (Article). After investing almost

$200 million in the creation of its own metaverse ecosystem, the country’s government is

now preparing the Metaverse Industry Promotion Act.

Metaverse Recent Developments
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https://www.etfstrategy.com/franklin-templeton-launches-metaverse-etf-in-europe-10339/
https://cointelegraph.com/news/uae-ministry-of-economy-opens-up-new-headquarters-in-the-metaverse
https://news.bitcoin.com/spanish-telecom-giant-telefonica-partners-with-qualcomm-to-develop-joint-metaverse-initiatives/
https://www.prnewswire.com/news-releases/the-sandboxs-first-metaverse-wedding-set-in-singapores-historic-alkaff-mansion-301626820.html
https://cointelegraph.com/news/south-korea-expands-its-efforts-to-regulate-metaverse


Monthly Metaverse Stats

Latest Brands to Enter the Metaverse
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 Floor Prices of Land Parcels Stabilizes in September

 Top Gainer in September: Sandbox (+4.79%)

Otherside: 1,907 land parcels (-30%)
Sandbox: 1,028 land parcels (+46%)
NFT Worlds: 229 land parcels (-47%)
Decentraland: 145 land parcels (-18%)

 Metaverse land parcel sales reduce for the fourth month in a row

  Metaverses ranked by total parcels sold in September:
1.
2.
3.
4.

METAVERSE PARCEL SALES VOLUMESFLOOR PRICE OF METAVERSE PARCELS

Source: Metacat

DBS, Singapore's largest bank, made its
foray into the Metaverse by partnering

with Sandbox to create interactive
experience.

Walmart jumped into the Metaverse and
partnered with Roblox to launch

Walmart Land & Walmart Universe of
Play.

HSBC launched virtual rugby quests on
Sandbox ahead of the Hong Kong

Sevens Rugby Tournament.

Puma announced the launch of Black
Station, the sports brands first-ever

Metaverse website experience.  

Gray Goose entered the Metaverse by
building the US Open VIP lounge on

Decentraland.

Renault Korea partnered with the
Sandbox to offer digital automotive

experiences in the Metaverse.
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UNKNOWN $200 MILLIONMETAVERSE

SPOT

SEED $5.5 MILLIONMETAVERSE

HADEAN

SERIES A $30 MILLIONMETAVERSE

COGNITIVE3D

SEED $2.5 MILLIONMETAVERSE

UNKNOWN $3 MILLIONMETAVERSE

HYPERSONIC LAB

PRE-SEED $3.5 MILLIONMETAVERSE

METAFI

MMO HUME

SERIES A $11.7 MILLIONMETAVERSE

SEED $1.2 MILLIONMETAVERSE

RELICS

UNKNOWN $1.1 MILLIONMETAVERSE

SMOBLER STUDIOS

METAVERSE FUNDING COMPARISON

Source: Venture Analytics

LOOTMOGUL

Funding Comparison

https://www.geekwire.com/2022/spot-a-seattle-metaverse-startup-for-hybrid-workforces-raises-5-5m/
https://www.theblock.co/post/172227/fortnite-creator-epic-games-backs-tech-startup-hadeans-30-million-series-a?utm_source=telegram1&utm_medium=social
https://twitter.com/Cognitive3D/status/1569730388351938565?s
https://biz.crast.net/hypersonic-laboratories-maker-of-the-helix-metaverse-raises-3-5-million-in-pre-seed-round-digital-journal/
https://www.nftgators.com/dubais-metafi-raises-3m-to-bring-social-trading-to-the-metaverse/
https://www.finsmes.com/2022/09/hume-raises-11-7m-in-funding.html
https://mirror.xyz/0x74ccDA2A4D8A086AB75C7C7A0E0D72D62A57Ba86/-XGpJzcg5TZsr_RXiqc_e1xS5yoqIzfs-lZZ3LrCEqo
https://www.prnewswire.com/news-releases/smobler-studios-raises-usd1-2m-in-seed-round-to-create-a-metaverse-for-good-301618697.html
https://www.crunchbase.com/organization/lootmogul/company_financials
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SEPTEMBER FUNDING ROUNDS CATEGORISED BY SECTORS SEPTEMBER FUNDING CATEGORISED BY SECTORS

 
$1.96 Bn
 IN FUNDING IN SEPTEMBER 

 
113

 FUNDING ROUNDS IN SEPTEMBER 

Biggest Funding Rounds in September

Mysten Labs

LootMogul

Animoca Brands

$300 Million

$200 Million

$110 Million

Layer 1

Metaverse

Gaming

Source: Venture Analytics & Messari Research
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